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THIS IS A PUBLIC ANNOUMCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACOUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS5 NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

SAMAY

Engineers & Contractors

SAMAY PROJECT SERVICES LIMITED

CIN: U74210TN2001PLC048005

Our Company was incorporated on November 08, 2001 as “Samay Project Services Private Limited”, a private limited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated November 8, 2001 issued by the Assistant Registrar of Companies, Tamil Nadu
Further, our Company was converted into a public limited company pursuant to a resolution passed by the Board of Directors in their meeting held on February 10, 2024 and by our Shareholders at an extra-ordinary general meeting held on February 29, 2024 and consequently the name
of our Company was changed to 'samay Project Services Limited' and a fresh certificate of incorporation dated August 07, 2024 was issued by the Registrar of Companies, Central Processing Centre. The corporate identification number of our Company Is U74210TN2001PLCO48005.
For further details on Incorporation and Registered Office of our Company, see “Hislory and Certain Corporate Matters " beginning on page 156 of the Red Herring Prospectus.
Repgistered Office: Piot No. 1218, 17th Street, West End Colony, Mogappair, Thiruvaliur, Chennai - 600 050, Tamil Nadu, India | Tel: +91 9344139102 | E-mail: investor@samayprojects.in | Website: www.samayprojects.com

Contact Person: Ms. Ramaa Krishnakumar, Company Secretary and Compliance Officer

THE PROMOTERS OF OUR COMPANY ARE MR. ANAND R AND MS. SANTHI KARTHIKEYAN

Scan his OR to view the AHP

BE LISTED ON EMERGE PLATFORM OF NSE (NSE EMERGE).”

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO

A THE ISSUE &

INITIAL PUBLIC OFFER OF UPTO 43,20,000* EQUITY SHARES OF FACE VALUE OF Z10/- EACH (THE "EQUITY SHARES").
*Subject fo finalisation of basis of allotment.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION - Not Applicable as the entire issue constitutes fresh issue of equity shares.

PRICE BAND: X 32/- to X 34/- PER EQUITY SHARE OF FACE VALUE OF X 10.00 EACH

THE FLOOR PRICE IS 3.2 TIMES THE FACE VALUE OF THE EQUITY SHARES AND CAP PRICE IS 3.4 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FY 2024-25 AT THE FLOOR PRICE IS 8.4 TIMES AND AT THE CAP PRICE IS 8.9 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 4,000 EQUITY SHARES AND IN MULTIPLES OF 4,000 EQUITY SHARES THEREAFTER

ANCHOR BID/ISSUE OPENS ON: FRIDAY, JUNE 13, 2025

ISSUE

OPENS ON: MONDAY, JUNE 16, 2025

PROGRAM

CLOSES ON: WEDNESDAY, JUNE 18, 2025

Our Company is engaged in Engineering, Procurement and Construction ("EPC") Services providing specialized services in design, engineering, supply, fabrication, erection and commissioning of balance of plant ("BOP") systems in various
industries. We involved in EPC projects which consists of (i) Piping System, (i) Tanks and vessels and fabricated structures; and (jii) fire protection and detection systems / firefighting systems ("FFS). Our registered office is situated at Chennai.

For more details, please refer chapter titied “Our Business™ beginning on page 123 of the Red Herring Prospectus.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE. FOR THE PURPOSE OF THE ISSUE, THE DESIGNATED STOCK EXCHANGE SHALL BE NSE.
ALLOCATION OF THE ISSUE

QIB PORTION

NOT MORE T

HAN 50.00% OF 1

'HE NET ISSUE

RETAIL PORTION

NOT LESS TF

AN 35.00% OF T

HE NET ISSUE

NON-INSTITUTIONAL PORTION

NOT LESS TH

AN 15.00% OF T

HE NET ISSUE

MARKET MAKER PORTION

UPTO 2,28,000 EQUITY SHARES OR 5.28% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT

RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

The price band is justified based on the qualitative factors, quantitative factors and KPIs disclosed in the chapter title “Basis for Issue Price” beginning on page 96 of the Red Herring Prospectus.

RISKS TO INVESTORS

1. Risk to Investors: Summary description of key risk factors based on materiality:

al We derived 63.06% and 84.26% & 62.34% and 87.14% of our revenua from our top five and top ten customers, respectively, for Fiscal 2025 and Fiscal
2024, and any inability to retain our key customars or atiract new customers and expand our customer network, could negatively affect our business and
resutts of operations

b}  There are outstanding litigations Involving our Company and our Promoters which, If determined adversely, may affect our business and financial condition.

¢) Our Company had negative cash flows In the past years, defails of which are given below. Sustained negative cash flow could impact our growth and
DUSINESS.

d) In respect of our governmental customers, projects are typically awarded to us on satisfaction of prescribed prequalification criteria and following a
compeditive bidding process. Our business and our financial condition may be adversely affected it new EPC projects are not awarded to us or if orders
awarded o us are prematurely terminated. We derive majonty of our révenues from limited number of government entities for the past 3 financial years
Any adverse changes in the central or state government policies may lead to our orders being foréciosed, terminated, restructured or renegobiated. which
may have a matenal effect on our business and resuits of operations,

2. Delails ol suitable ratios of the company and its peer group for the latest full financial year:

Particulars CMP(2) | FaceVaue (2) | P2C% '{’;'}“'“ PE Ralio (times) | RoNW (%) | NAV per Share (2)
aamay Project Services Limited (@] 10 3.80 [@] 20.73 18.34
Peer Group
Pratham EPC Projects Limited 153.85 10 7.62 2019 18,20 41.87
SOUTCE; WWW.NSeIndia. com and www: bseindia.com
J. Weighled average return on nel worth for the last 3 FYs:
As per Resiated Financial Stalements
Year ended March 31, RoNW (%) Weights
March 31, 2025 2073 3
March 31, 2024 28.79 g
March 31, 2023 30.11 1
Weighted Average 24.98%

Note: Return on Net Worth %) = Profit for the pernod! vear | Mel Worth at the end of the period!year
4. Disclosures as per clause (9)(K)(4) of Parl A to Schedule VI

a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities), excluding shares issued under ESOP/
ESDS/Stock appreciation rights scheme and issuance of bonus shares

There has been no issuance of Equity Shares (exciuding shares issued under ESOP/ESOS/Stock appreciation nights scheme and issuance of bonus shares)
during the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share
capital of the Company (calculated based on the pre-issue capital befare such transaction{s) and exciuding empioyee stock options or employee share
purchase scheme or stock appreciation nghts scheme granted but not vested), in a single transaction or multiple transactions combined together over a
gpan of 30 days.

h) The price per share of our GCompany based on the secondary sale / acquisition of shares (equily shares);

Except as set out beiow, there have been no secondary sale/ acquisitions of Equity Shares or any convertible securities, where our Promoters or the
members of our Promoter Group are a party 1o a transaction, during the 18 months preceding the date of the Red Herring Prospectus, where either
acquisition or sake 15 equal 1o or mare than 2% of the fully diluted paid-up share capital of our Company (calculated based on the pre-lssue capital befose
such transaction(s) and excluding employee stock oplions of employee share purchase scheme or stock appeeciation rights scheme granted but not
vested), In-a singhe transaction or multiple transactions combined together over 2 span of rolling 30 days.

¢) Since there are no such transaction to report to under (a) and (b), the following are the details of the |ast five primary or secondary fransactions (secondary
transactions whene Promotar or members of the Promoter Group or Shareholderis) having the right to nominate Director(s) on our Board, are a party to the
transaction), not oider than three years prior to the date of the Red Herring Prospectus irespective of the size of transactions.

Primary Issuances
Except as disclosed below, there have been no primary fransactions in the fast three years preceding the date of the Red Herring Prospectus:
Bonus Issue of 1,07.22.950 Equity Shares of face value of Bs. 10/- each in the rato of 35 Bonus Equity shares for 1 Equity shares hald.

ar. No. MName Mo. of Equity Shares
r Mr. Anand R 70,73,500
2. | Ms. Santhi Karthikeyan 42,591,500
3. Ms. Saifaja Sudhakar 3,97 950
Total 1,07,22 950

Secondary Issuances

transaction{s), as disclosed in paragraph above, are set out below: Types of transactions

Sr. Name of Sharehoider Date of Promoter/Promoter | Number of Equity Shares | Number of Equity | Subscribed/Acquired/
No. Transaction Group/ Director Subscribed to/ Acquired Shares Sold Transierred
Transfer 10
1 : Promaoter, Chairman 1,000
" 5 L .|" II-"h B
Mr. Anand R Jan;g;,;dﬂ. and Managing 6 MeenrAnong
2 . Directol 1,000 Transter i
' Mr. Mukul Anand
Transfer to
% Ms. Santhi Karthikiavan January 30, Promoter and 1 1,000 M. Karthikeyan A
4 o Y 2024 Whole Time Director g 1 000 Transter to Ms. Sruthi
; aaranya Karthikeyan
5. | Ms. Neela Anand 1,000 ! - Transterred from
6. | Mr. Mukul Anand January 30, . 1,000 - Mr. Anand B
7. | Mir Karthikeyan A 2024 FYOle Sioup 1,000 Transferred from
8. | Ms. Sruthi Saranya Karthikeyan 1,000 Ms, Santhi Karthikeyan
d) Weighted average cost of acquisition, Issue Price
Weighted average cost of acguisition of Equity Shares based on primary,/ secondary Weighted average cost of Issue Price

acquisition (2 per Equity Share) (Z [=])*

Weighted average cost of acquisition for last 18 months for primary / new issue of shares {equity/
convertible securities), excluding shares issued under an employee stock option plan/ employee
stock option scheme or employee share purchase scheme or slock appreciation rights scheme,
and 1ssuance of bonus shares, during the 18 months preceding the date of the Hed Harmng
Prospectus, where such issuance is equal to or mare than five per cent of the fully diluted paid-up
share capital of our Company (calculated based on the pre-issue capital before such transaction/s
and excluding employee stock options granted but not vested). in a single transaction or multiple
transactions combined together over a span of rolling 30 days,

NA

[®] Timas

JU days®

Weighted average cost of acquisition for last 18 months for secondary sale / acquisition of shares
equity/convertible secunties), where our Promoteérs or Promoter Group entities or shareholder(s)
having the right to nominate director(s) In our Board are a party to the transaction {excluding gifts),
auring the 18 months preceding the date of the Hed Hermng Prospectus, whers either acquisition or
sale is equal to or more than five per cent of the fully diluted paid-up share capital of our Company A
(calculated based on the pre-issue capital before such transaction’s and excluding employee stock
options or employee share purchase scheme or stock appreciation nghts scheme granted but not
vested), in a single transaction or multiple transactions combined together over a span of rolling

[®] Times

» Based on Primary Transactions

aince there ware no pnmary or sécondary transactions of equity shanes of the Company dunng the 18 months preceding the date of filing of the Hed Herring
Prospectus, the information has been disclosed for price per share of the Company based on the last five primary or secondary transactions {secondary
transactions where Promoter /Promoter Group entities or Shareholder(s) having the right to nominate director({s) on our Board, are a party to the fransaction),
not oider than three years prior to the date of filing of the Red:-Herring Prospectus irrespective of the size of the transaction.

e e

Wil

[®] Times

« Based on Secondary Transactions

il

[®] Timas

*To be updated in the Prospectus prior fo fifing with RoC.

ADDITIOMAL INFORMATION FOR INVESTDRS

1. Delails of proposed /undertaken pre-issue placements from the DRHP filing date - Our Company has not undertaken any Pre-IPO Placements from the

DRHP filing date.

2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from
the DRHP filing date - Our promoter{s) and promoter group(s) have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up
equity share capital of the company from the DRHP filing date.

3. Pre-lssue Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company:

epaper.financlaFexpress.cu%.. &

Pre-Issue shareholding as at the date of Advertisement Posi-lssue sharehofding as at Allotment @

Sr. Nunier-of Share | At the lower end of the price band (¥ 32/-) [ Al the upper end of the price band (¥ 34/-)

Nao, Shareholders Equity Shares holding | Number of Equity Shareholding Number of Shareholding
{in %) Shares {in %) Equity Shares (im %)

F'rumufte rs
1. | Mr. Anand A 7273600 |  65.95% 72,73.600 47.39% 72,73,600 | 47.39%

2. | Ms. Santhi Karthikeyan 33,42,400 30.20% 33,42.400 21.77% 33,42.400 | 21.77%
Promoter Group™

3. | Ms. Neela Anand 1,000 0.01% 1.000 Negligible 1,000 | Negligible
4, [ s Mukul Anand 1000 [ 0.01% 1,000 Negligible 1,000 | Negligible

(Contmusd next page...
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SAMAY PROJECT SERVICES LIMITED

CIN: UT4210TN2001PLCO48005
Qur Company was incorporated on November 08, 2001 as “5amay Project Services Private Limited”, a private limited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated November 8, 2001 issued by the Assistant Registrar of Companies, Tamil Nadu.
Further, our Company was converted into a public limited company pursuant to a resolution passed by the Board of Directors in their meeting held on February 10, 2024 and by our Shareholders at an extra-ordinary general meeting held on February 29, 2024 and consequently the name
of our Company was changed to ‘Samay Project Services Limited' and a fresh certificate of incorporation dated August 07, 2024 was issued by the Registrar of Companies, Central Processing Gentre. The corporate identification number of our Company is U74210TN2001PLCO48005.
For further details on Incorporation and Registered Office of our Company, see “Hisfory and Certain Corporate Mafters” beginning on page 156 of the Red Herring Prospectus.
Registered Office: Plot No. 1218, 17th Street, West End Colony, Mogappair, Thiruvallur, Chennai - 600 050, Tamil Nadu, India | Tel: +91 9344139102 | E-mail: investor@samayprojects.in | Website: www.samayprojects.com
Contact Person: Ms. Ramaa Krishnakumar, Company Secretary and Compliance Officer

THE PROMOTERS OF OUR COMPANY ARE MR. ANAND R AND MS. SANTHI KARTHIKEYAN

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO
BE LISTED ON EMERGE PLATFORM OF NSE (NSE EMERGE).”

‘ THE ISSUE ‘

INITIAL PUBLIC OFFER OF UPTO 43,20,000* EQUITY SHARES OF FACE VALUE OF 10/- EACH (THE “EQUITY SHARES”).
*Subject to finalisation of basis of allotment.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION - Not Applicable as the entire issue constitutes fresh issue of equity shares.

PRICE BAND: X 32/- to X 34/- PER EQUITY SHARE OF FACE VALUE OF X 10.00 EACH

THE FLOOR PRICE IS 3.2 TIMES THE FACE VALUE OF THE EQUITY SHARES AND CAP PRICE IS 3.4 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FY 2024-25 AT THE FLOOR PRICE IS 8.4 TIMES AND AT THE CAP PRICE IS 8.9 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 4,000 EQUITY SHARES AND IN MULTIPLES OF 4,000 EQUITY SHARES THEREAFTER

ANCHOR BID/ISSUE OPENS ON: FRIDAY, JUNE 13, 2025
OPENS ON: MONDAY, JUNE 16, 2025
CLOSES ON: WEDNESDAY, JUNE 18, 2025

Our Company is engaged in Engineering, Procurement and Construction ("EPC") Services providing specialized services in design, engineering, supply, fabrication, erection and commissioning of balance of plant ("BOP") systems in various
industries. We involved in EPC projects which consists of (i) Piping System, (i) Tanks and vessels and fabricated structures; and (iii) fire protection and detection systems / firefighting systems ("FFS). Our registered office is situated at Chennai.
For more details, please refer chapter titled "Our Business” beginning on page 123 of the Red Herring Prospectus.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE. FOR THE PURPOSE OF THE ISSUE, THE DESIGNATED STOCK EXCHANGE SHALL BE NSE.

ALLOCATION OF THE ISSUE

QIB PORTION NOT MORE THAN 50.00% OF THE NET ISSUE
RETAIL PORTION NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 15.00% OF THE NET ISSUE

MARKET MAKER PORTION UPTO 2,28,000 EQUITY SHARES OR 5.28% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT
RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

The price band is justified based on the qualitative factors, quantitative factors and KPls disclosed in the chapter title “Basis for Issue Price” beginning on page 96 of the Red Herring Prospectus.

ISSUE

PROGRAM

1

RISKS TO INVESTORS ' | Secondary Issuances
| 3r. Date of Promoler/Promoter | Number of Equity Shares | Number ol Equit Subscribed/Acquire
1. Risk to Investors: Summary description of key risk factors based on maleriality: Mo, Mame ol Shareholder Transaction Eruupfgim:tﬂr Subscribed :lu / t:cquirad Shares Eﬂtlld Y Tr&nsl:irr:d 4
a)  We derived 63.06% and 84.26% & 62.34% and 87.14% of our revenue from our top five and top ten customers, respectively, for Fiscal 2025 and Fiscal : Transfer to N
2024, and any inability to retain our key customers or altract new customers and expand our customer network, could negatively affect our business and I January 30 PrafTioner G g ) ik Ms. Neela Anand
bha PR — Mr. &nand R ! and Managing S
rasults of operations. 5 2024 ik i 000 Transfer to
bj There are outstanding litigations involving our Company and our Promoters which, if determined adversely, may affect our business and financial condition ' _ Mr. Mukul Anand
£} Our Company had negative cash flows in the past years, details of which are given below. Sustained negative cash flow could impact our growth and n . i 000 T’“”ﬂ_'ﬂ’ to
busi n . January 30, Promoter and _ ' Mr. Karthikeyan A
USInNEss. Ms. Santhi Karthikeyan A :
, : P . - — 2024 Whaie Time Director Transfer ta Ms. Sruthi
d) In respect of our governmental customers, projects are typically awarded to us on satisfaction of prescribed prequalification criteria and following a 4 . 1,000 Saranva Karthikeian
competitive bidding process. Qur business and our financial condition may be adversely affected if new EPC projects are not awarded to us or if orders . ' ' oL =
_ ; R . i L i ; 5. | Ms. Neala Anand 1,000 E Transferred from
awarded to us are prematurely terminated. We derive majority of our revenues from limited number of government entities for the past 3 financial years 5 | Mc Mukul Anand J 10 1 000 - Mr Anand B
Amy adverse changes in the central ar state government poficies may Jead to our orders being foreciosed, terminated, restructured or renegotiated, which  F——1—— S ALY o, Promoter Group — 1
may have a material effect on our business and results of operations. L 1N Hmh"_wan ¢ ; e 1o | - Transfe_rrf:n "'.:'m
8. | Ms. Sruthi Saranya Karthikeyan | . 1,000 | - Ms. Santhi Karthikeyan
2. Details of suitable ratios of the company and its peer group for the latest full financial year: . ]
Seic & Dilniod d) Weighted average cost ol acquisition, Issue Price
Particulars CMP (%) Face Value (%) EPS (%) PE Ratio (times) | RoNW (%) | NAV perShare () | | weighted average cost of acquisition of Equity Shares based on primary/ secondary Weighted average cost of Issue Price
Samay Project Services Limited | [®] T 280 (o] 50,74 18,94 transaction(s), as disclosed in paragraph above, are sef out below: Types of transactions acquisition (T per Equity Share) (T [*])*
Peer Group Weighted average cost of acquisition for last 18 months for primary / new issue of shares (eguity,
_PrathaﬁEDEﬁE:qE[:fsimteﬂ ; 15335 [ ﬂ}_ | ?EE | E'ZITQ | 'IE-.EI}. -'113" E:-::lrwerllh-!E securities), excluding shares issued under an EJ'ﬂijH]'g.'F;E': siock |}|11.r.|:||'| [.I?EIFL- empinyee
. —— = stock option scheme or employee sharg purchase scheme or stock appreciation rights scheme,
Spurce: www.nseindia.com and www bseindia.com and issuance of bonus shares, during the 18 months preceding the date of the Red Herring N (@] Times
3. Weighted average return on net worth for the last 3 FYs: Pru:;.pi—:uu,r_s. where such issuance 1s equal to or maore than '[.I'.n'[-! per cent of the fully diluted [;:-.“!i.d-L:p :
As per Restated Financial Statements share capital of our GCompany n{cah:_ulat[:d based on the pre-issue l:aprt_al before 5u4:r_l laansantm_n*s
and excluding employee stock options granted but not vested), in a single transaction or multiple
Year ended March 31, RoNW (%) Weights transactions combingd together over a span of rolling 30 days
.rf".rf’i.rF'"::’.‘T' ?[}?.h ?..” 33 3 . Weighted average cost of acquisition for last 15 months for secondary sale / acquisition of shares
March 31, 2024 28.78 2 pquity/convertibie securities), where our Promaters or Promoter Group entities or shareholder(s)
March 31, 2023 2011 1 hizving the right 10 nominate director(s) in our Board are 2 party to the transaction (excluding gifts),
= during the 18 months preceding the date of the Hed Herring Prospectus, where either acquisition or
Walghtsd Avarage e sale is equal to or mare than five per cent of the fully diluted paid-up share capital of our Company A [®] Times
Note: Return an Net Warth (%) = Profit for ife perfod) year | Nel Worth al the end of the periodyear {calculated based on the pre-issue capital before such transaction/s and excluding employee stock
4. Disclosures as per clause (9){K)(4) of Part A o Schedule \I: options :!r employee share purchase schame or smlch appraciation rights schame granted but _rrut
: ) : 2o . s . : vested), in a single transaction or multiple transactions combined together aver a span of rolling
a) The price per share of our Company based on the primary/ new issue of shares {equity / convertible securities), excluding shares issved under ESOP/ 30 days*
; S :
ES03/Stock EIp[IIE.EIHIIDI‘r rights theme and 'EWHT":E o h""'_m shares - aince there were no primary or secondary transactions of equity shares of the Company during the 18 maonths preceding the date of filing of the Red Harring
There has been no issuance of Equity Shares {excluding shares issued under ESOP/ESOS/Stock appreciation rights scheme and issuance of bonus shares) Prospectus, the information has been disclosed for price per share of the Company based on the last five primary or secondary transactions (secondary
during the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal to ormaore than 5% of the fully diluted paid-up share transactions where Promoter /Promoter Group entities or Shareholder(s) having the right to nominate director(s) on our Board, are a party fo the fransaction),
capital of the Company (calculated based on the pre-issue capital before such transaction(s) and exciuding employee stock options or employes share | not older than three years prior to the date of filing of the Red Herring Prospectus irrespective of the size of the transaction.
purchase scheme or stock appreciation rights scheme granted but not vested), in a single fransaction or multiple transactions combined together over a « Based on Primary Transactions Mil [ ®] Times
span of 30 days. » Based on Secondary Transactions Nil [®] Times
b) The price per share of our Company based on the secondary sale / acquisition of shares {equity shares): *To be updated in the Prospectus prior to filing with faC.
Except as set oul below, there have been no secondary sale’ acquisitions of Equity Shares or any converlible securities, where our Promoters or the ADDITIONAL INFORMATION FOR INVESTORS

members of our Promoter Group are a party o a transaction, during the 18 months preceding the date of the Red Herring Prospectus, where githes

acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Company {calculated based on the pre-lssue capital before  1-  Details of proposed /undertaken pre-issue placements from the DRHF filing date - Our Company has not undertaken any Pre-IPQ Placements from the

such fransaction(s) and excluding employee stock options or employes share purchase scheme or stock appreciation rights scheme granted bul not DRHP filing date

vested), in a single transaction or multiple ransactions combined together over a span of ralling 30 days 2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from
the DRHP liling date - Our promoter(s) and promater group(s) have nol undertaken any transaction of shares agoregating up to 1% or more of the paid-up
equity share capital of the company from the DRHP filing date

3. Pre-lssue Shareholding of Promoler / Promoter Group and Additional Top 10 Shareholders of the Company:

£) Since there are no such fransaction to report to under (&) and (b), the following are the details of the |ast five primary or secondary transactions (secondary
transactions where Promoter or members of the Promater Group or Shareholder(s) having the right to nominate Director(s) on our Board, are a party to the
transaction), not older than three years prior to the date of the Ked Herring Prospectus imespective of the size of transactions.

Primary Issuances [ Pre-Issue shareholding as at the date of Advertisement Post-Issue shareholding as at Allotment
i , ez . | 5L Share Al the lower end of the price band (¥ 32/-) | Al the upper end of the price band (¥ 34/-)
i y transact the |a 8 i t eClus: - Number ; :
Except as dizclosed below, there have been no primary transactions in the last three years preceding the date of the Red Herring Prospecius ' No. Shareholders Raps Ehac::a - holding | Number of Equily Shareholding N of Shareholding
Bonus Issue of 1,07 22,950 Equity Shares of face value of Rs. 10/~ each in the ratio of 35 Bonus Equity Shares for 1 Equity Shares held ' 9 {in %) Shares (in %) Equity Shares {in %)
Sr. No. Name No. of Equity Shares | |Fromaters _— _ : _ _
" ' M Anand R %ﬂ %-3 =00 ] 1. | Mr. Anand R 72,713,600 65.95% | 72.73.600 47 39% 72,773,600 | 47.39%
FEEINGL il . 2. | Ms. Santhi Karthikeyan 33,42.400 30.30% | 33,42,400 21.77% 33,42,400 | 21.77%
2 Ms. Santhi Karthikeyan _ 32.51.500 Promoter Group'”
4 Ms, Sailaja Sudhakar 4,497,950 3. | Ms. Neela Anand 1,000 0.07% ! 1,000 Meaqligibie 1,000 | Neghigiole
Total | 1.07.22.950 4. | Mr. Mukul Anand 1,000 0.01% | 1,000 Megligibie 1,000 | Negligible

(Coanbinsd nexd page...)
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

SAMAY

Engineers & Contractors

SAMAY PROJECT SERVICES LIMITED

CIN: U74210TN2001PLC048005
Our Company was incorporated on November 08, 2001 as “Samay Project Services Private Limited”, a private limited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated November 8, 2001 issued by the Assistant Registrar of Companies, Tamil Nadu.
Further, our Company was converted into a public limited company pursuant to a resolution passed by the Board of Directors in their meeting held on February 10, 2024 and by our Shareholders at an extra-ordinary general meeting held on February 29, 2024 and consequently the name
of our Company was changed to ‘Samay Project Services Limited’ and a fresh certificate of incorporation dated August 07, 2024 was issued by the Registrar of Companies, Central Processing Centre. The corporate identification number of our Company is U74210TN2001PLC048005.
For further details on Incorporation and Registered Office of our Company, see “History and Certain Corporate Matters” beginning on page 156 of the Red Herring Prospectus.

09-6-2025

Scan this QR to view the RHP

Registered Office: Plot No. 1218, 17th Street, West End Colony, Mogappair, Thiruvallur, Chennai - 600 050, Tamil Nadu, India | Tel: +91 9344139102 | E-mail: investor@samayprojects.in | Website: www.samayprojects.com
Contact Person: Ms. Ramaa Krishnakumar, Company Secretary and Compliance Officer

THE PROMOTERS OF OUR COMPANY ARE MR. ANAND R AND MS. SANTHI KARTHIKEYAN

BE LISTED ON EMERGE PLATFORM OF NSE (NSE EMERGE).”

“THE ISSUE 1S BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO

A THE ISSUE &

INITIAL PUBLIC OFFER OF UPTO 43,20,000* EQUITY SHARES OF FACE VALUE OF 310/- EACH (THE “EQUITY SHARES”).
*Subject to finalisation of basis of allotment.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION - Not Applicable as the entire issue constitutes fresh issue of equity shares.

PRICE BAND: X 32/- to X 34/- PER EQUITY SHARE OF FACE VALUE OF % 10.00 EACH

THE FLOOR PRICE IS 3.2 TIMES THE FACE VALUE OF THE EQUITY SHARES AND CAP PRICE IS 3.4 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FY 2024-25 AT THE FLOOR PRICE IS 8.4 TIMES AND AT THE CAP PRICE IS 8.9 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 4,000 EQUITY SHARES AND IN MULTIPLES OF 4,000 EQUITY SHARES THEREAFTER

ANCHOR BID/ISSUE OPENS ON: FRIDAY, JUNE 13, 2025

ISSUE

OPENS ON: MONDAY, JUNE 16, 2025

PROGRAM

CLOSES ON: WEDNESDAY, JUNE 18, 2025

Our Company is engaged in Engineering, Procurement and Construction (“EPC”) Services providing specialized services in design, engineering, supply, fabrication, erection and commissioning of balance of plant (‘BOP”) systems in various
industries. We involved in EPC projects which consists of (i) Piping System, (i) Tanks and vessels and fabricated structures; and (iii) fire protection and detection systems / firefighting systems (“FFS). Our registered office is situated at Chennai.
For more details, please refer chapter titled “Our Business” beginning on page 123 of the Red Herring Prospectus.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE. FOR THE PURPOSE OF THE ISSUE, THE DESIGNATED STOCK EXCHANGE SHALL BE NSE.

QIB PORTION

ALLOCATION OF THE ISSUE

NOT MORE THAN 50.00% OF THE NET ISSUE

RETAIL PORTION

NOT LESS THAN 35.00% OF THE NET ISSUE

NON-INSTITUTIONAL PORTION

NOT LESS THAN 15.00% OF THE NET ISSUE

MARKET MAKER PORTION

UPTO 2,28,000 EQUITY SHARES OR 5.28% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT
RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

The price band is justified based on the qualitative factors, quantitative factors and KPIs disclosed in the chapter title “Basis for Issue Price” beginning on page 96 of the Red Herring Prospectus.

RISKS TO INVESTORS |

Risk to Investors: Summary description of key risk factors based on materiality:

We derived 63.06% and 84.26% & 62.34% and 87.14% of our revenue from our top five and top ten customers, respectively, for Fiscal 2025 and Fiscal
2024, and any inability to retain our key customers or attract new customers and expand our customer network, could negatively affect our business and
results of operations.

There are outstanding litigations involving our Company and our Promoters which, if determined adversely, may affect our business and financial condition.
Our Company had negative cash flows in the past years, details of which are given below. Sustained negative cash flow could impact our growth and
business.

In respect of our governmental customers, projects are typically awarded to us on satisfaction of prescribed prequalification criteria and following a
competitive bidding process. Our business and our financial condition may be adversely affected if new EPC projects are not awarded to us or if orders
awarded to us are prematurely terminated. We derive majority of our revenues from limited number of government entities for the past 3 financial years.
Any adverse changes in the central or state government policies may lead to our orders being foreclosed, terminated, restructured or renegotiated, which
may have a material effect on our business and results of operations.

Details of suitable ratios of the company and its peer group for the latest full financial year:

Basic & Diluted

Particulars CMP () Face Value (%) EPS ) PE Ratio (times) RoNW (%) | NAV per Share (%)
Samay Project Services Limited [®] 10 3.80 [®] 20.73 18.34
Peer Group
Pratham EPC Projects Limited | 15385 | 10 | 7.62 | 20.19 | 1820 41.87
Source: www.nseindia.com and www.bseindia.com
3. Weighted average return on net worth for the last 3 FYs:
As per Restated Financial Statements
Year ended March 31, RoNW (%) Weights
March 31, 2025 20.73 3
March 31, 2024 28.79 2
March 31, 2023 30.11 1
Weighted Average 24.98%

Note: Return on Net Worth (%) = Profit for the period] year / Net Worth at the end of the period/year.

4,

Disclosures as per clause (9)(K)(4) of Part A to Schedule VI:

a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities), excluding shares issued under ESOP/

ES0S/Stock appreciation rights scheme and issuance of bonus shares

There has been no issuance of Equity Shares (excluding shares issued under ESOP/ESOS/Stock appreciation rights scheme and issuance of bonus shares)
during the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share
capital of the Company (calculated based on the pre-issue capital before such transaction(s) and excluding employee stock options or employee share
purchase scheme or stock appreciation rights scheme granted but not vested), in a single transaction or multiple transactions combined together over a
span of 30 days.

b) The price per share of our Company based on the secondary sale / acquisition of shares (equity shares):

]

Except as set out below, there have been no secondary sale/ acquisitions of Equity Shares or any convertible securities, where our Promoters or the
members of our Promoter Group are a party to a transaction, during the 18 months preceding the date of the Red Herring Prospectus, where either
acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before
such transaction(s) and excluding employee stock options or employee share purchase scheme or stock appreciation rights scheme granted but not
vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

Since there are no such transaction to report to under (a) and (b), the following are the details of the last five primary or secondary transactions (secondary
transactions where Promoter or members of the Promoter Group or Shareholder(s) having the right to nominate Director(s) on our Board, are a party to the
transaction), not older than three years prior to the date of the Red Herring Prospectus irrespective of the size of transactions.

Primary Issuances
Except as disclosed below, there have been no primary transactions in the last three years preceding the date of the Red Herring Prospectus:
Bonus Issue of 1,07,22,950 Equity Shares of face value of Rs. 10/- each in the ratio of 35 Bonus Equity Shares for 1 Equity Shares held.

Sr. No. Name No. of Equity Shares
1. Mr. Anand R 70,73,500
2. Ms. Santhi Karthikeyan 32,51,500
3. Ms. Sailaja Sudhakar 3,97,950
Total 1,07,22,950

Secondary Issuances
Sr. Name of Shareholder Date of Promoter/Promoter | Number of Equity Shares | Number of Equity | Subscribed/Acquired/
No. Transaction Group/ Director Subscribed to/ Acquired Shares Sold Transferred
) Transfer to
I January 30, Promoter, Cha_lrman ) 1,000 Ms. Neela Anand
—1 Mr. Anand R 2024 and Managing
9 Director ) 1,000 Transfer to
: ’ Mr. Mukul Anand
3. ) 1,000 Transf_er to
Ms. Santhi Karthikeyan January 30, Promoter and Mr. Karthikeyan A
4 ' 2024 Whole Time Director ) 1,000 Transfer to Ms. Sruthi
) ’ Saranya Karthikeyan
5. | Ms. Neela Anand 1,000 - Transferred from
6. | Mr. Mukul Anand January 30, 1,000 - Mr. Anand R
7. | Mr. Karthikeyan A 2024 Promoter Group 1,000 - Transferred from
8. | Ms. Sruthi Saranya Karthikeyan 1,000 - Ms. Santhi Karthikeyan
d) Weighted average cost of acquisition, Issue Price
Weighted average cost of acquisition of Equity Shares based on primary/ secondary Weighted average cost of Issue Price
transaction(s), as disclosed in paragraph above, are set out below: Types of transactions acquisition (% per Equity Share) R [e])*
Weighted average cost of acquisition for last 18 months for primary / new issue of shares (equity/
convertible securities), excluding shares issued under an employee stock option plan/ employee
stock option scheme or employee share purchase scheme or stock appreciation rights scheme,
and issuance of bonus shares, during the 18 months preceding the date of the Red Herring NA [®] Times
Prospectus, where such issuance is equal to or more than five per cent of the fully diluted paid-up
share capital of our Company (calculated based on the pre-issue capital before such transaction/s
and excluding employee stock options granted but not vested), in a single transaction or multiple
transactions combined together over a span of rolling 30 days.
Weighted average cost of acquisition for last 18 months for secondary sale / acquisition of shares
equity/convertible securities), where our Promoters or Promoter Group entities or shareholder(s)
having the right to nominate director(s) in our Board are a party to the transaction (excluding gifts),
during the 18 months preceding the date of the Red Herring Prospectus, where either acquisition or
sale is equal to or more than five per cent of the fully diluted paid-up share capital of our Company NA [®] Times
(calculated based on the pre-issue capital before such transaction/s and excluding employee stock
options or employee share purchase scheme or stock appreciation rights scheme granted but not
vested), in a single transaction or multiple transactions combined together over a span of rolling
30 days*

Since there were no primary or secondary transactions of equity shares of the Company during the 18 months preceding the date of filing of the Red Herring
Prospectus, the information has been disclosed for price per share of the Company based on the last five primary or secondary transactions (secondary
transactions where Promoter /Promoter Group entities or Shareholder(s) having the right to nominate director(s) on our Board, are a party to the transaction),
not older than three years prior to the date of filing of the Red Herring Prospectus irrespective of the size of the transaction.

« Based on Primary Transactions Nil [®] Times

« Based on Secondary Transactions Nil [®] Times

*To be updated in the Prospectus prior to filing with RoC.

ADDITIONAL INFORMATION FOR INVESTORS

1. Details of proposed /undertaken pre-issue placements from the DRHP filing date - Our Company has not undertaken any Pre-IPO Placements from the
DRHP filing date.

2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from
the DRHP filing date - Our promoter(s) and promoter group(s) have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up
equity share capital of the company from the DRHP filing date.

3. Pre-Issue Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company:

Pre-Issue shareholding as at the date of Advertisement Post-Issue shareholding as at Allotment @
Sr. Number of Share | At the lower end of the price band (¥ 32/-) | At the upper end of the price band (X 34/-)
No. Shareholders Equity Shares hqlding Number of Equity Shareholding Number of Shareholding
(in %) Shares (in %) Equity Shares (in %)

Promoters

1. | Mr. Anand R 72,73,600 65.95% 72,73,600 47.39% 72,73,600 47.39%
2. | Ms. Santhi Karthikeyan 33,42,400 30.30% 33,42,400 21.77% 33,42,400 21.77%
Promoter Group®

3. | Ms. Neela Anand 1,000 0.01% 1,000 Negligible 1,000 Negligible
4. | Mr. Mukul Anand 1,000 0.01% 1,000 Negligible 1,000 Negligible

(Continued next page...)




